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 IndiaMART InterMESH: Launched its QIP issue on Wednesday in order to raise funds. The floor price of the issue is set at Rs 

9,065.61 per share, which is a 6% premium to Wednesday's closing price. The board may offer a discount of 5% on the floor 
price at its discretion. 

 Phillips Carbon Black: The company has commissioned two specialty black lines at Palej, in Gujarat for production of wide 
range of specialty black products totaling about 32,000 MTPA to service the growing needs of its customers. 

 Bajaj Electricals: ICRA has revised the long-term rating of the company to A from A- and the short-term rating to A1 from 
A2+. 

 Future Enterprises: Has defaulted on payment of interest of Rs 12.72 crore due on listed NCDs issued by the company. 

Markets fell, tracking mixed global cues as concerns about 
inflation tempered optimism over swifter economic recovery. 

 Markets opened slightly lower on the back of weak Asian cues as 
investors eyed the minutes from the Federal Reserve's January policy 
meeting. 

 Rising oil prices also weighed on markets. IT, Pharma and FMCG stocks 
succumbed to profit taking after recent strong gains, while PSU banks 
continued to rise. 

Global & Asian market overview 

 European stocks fell from near one-year highs as concerns about 
inflation tempered optimism over swifter economic recovery. 
Market closed weak, weighed down by concerns over inflation and 
rising U.S. treasury yields. 

 US stocks regained some ground over the course of the trading day. 
The Dow climbed to a new record closing high, while the tech-heavy 
remained stuck in negative territory. The early weakness on Wall 
Street came following the release of a batch of largely upbeat U.S. 
economic data, which painted a positive picture of 
the economy but also added to recent inflation concerns. 

 Asian stocks ended mixed as surging bond yields driven by 
increasing inflationary concerns overshadowed hopes for a vaccine-
led economic recovery. Chinese markets remained closed for the 
Lunar New Year holidays.  

Industry Buzz  

 Dish TV India: The Board of Directors granted approval to initiate 
fund-raising through permissible modes and issue of permissible 
securities, for an amount of up to Rs 1,000 crore, in one or more 
tranches. In this regard, the board has constituted a Fund Raising 
Committee for recommending, taking actions and monitoring in the 
matters of raising funds. 
 

Indices Close Previous Chg.%   

Sensex Index 51,704 52,104 -0.77% 

Nifty Index 15,209 15,313 -0.68% 

NSEBANK INDEX 36,911 37,098 -0.51% 

NSEAUTO INDEX 10,975 10,945 0.28% 

NSEIT INDEX 25,283 25,614 -1.29% 

 

Market depth Advance Decline T/O(bn) 

NSE 916 1,010 770 

BSE 1,476 1,491 95 

 

Indices Close Previous Chg.% 

DJIA 31,613 31,523 0.29% 

NASDAQ 13,966 14,048 -0.58% 

S&P 500 3,931 3,933 -0.03% 

DAX 13,909 14,065 -1.10% 

CAC 40 5,766 5,787 -0.36% 

FTSE 100 6,711 6,749 -0.56% 

HANG SENG 31,085 30,747 1.10% 

SSE INDEX 3,655 3,655 0.00% 

NIKKIE 225 30,292 30,468 -0.58% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

HEREMOTOCO 3.5  NESTLEIND -3.0  

BPCL 2.9  ASIANPAINT -2.6  

SBIN 2.8  MARUTI -2.6  

ADANIPORTS 2.7  BAJAJFINSV -2.5  

POWERGRID 2.1  HDFCBANK -2.5  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 42.8 44.6 -1.8 

STOCK FUT 157.1 163.6 -6.5 
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 Bharti Airtel: To acquire 20% stake in its DTH arm Bharti Telemedia from an affiliate of Warburg Pincus for about Rs 3,126 
crore. The Warburg Pincus affiliate, Lion Meadow Investment, had acquired 20% equity stake in Bharti Telemedia for Rs 
2,310 crore in 2018 after the announcement of deal in December 2017. The transaction will involve issuance of about 3.64 
crore equity shares of Airtel at a price of Rs 600 per share and up to Rs 1,037.8 crore in cash. The proposed transaction is 
part of Airtel’s strategy to align the shareholding of its customer facing products, services and businesses under the same 
holding group. Further Airtel will issue its shares to the Warburg Pincus affiliate at a premium of 0.50% to the floor price 
determined as per ICDR regulations. The remaining consideration of Rs 937.8 crore will be paid in cash on the closing date of 
the proposed transaction. There may also be minor customary closing adjustments not exceeding Rs 100 crore. 

 Jubilant Foodworks: Appoints Ashish Goenka as CFO from February 17. Goenka was earlier Executive Vice President and 
Group Finance Controller at Bharti Airtel. 

 VA Tech Wabag: Has achieved financial closure for its Hybrid Annuity Model project received from Kolkata Metropolitan 
Development Authority. The company had signed a Rs 575 crore HAM concession agreement under the Namami Gange 
programme. The company will execute Engineering, Procurement and Construction portion of this project over 24 months 
followed by O&M of 15 years. The company has signed an agreement with International Finance Corporation and Tata 
Cleantech Capital to borrow Rs 176 crore for the project. Further, the company has also signed an investment agreement 
with Kathari Water Management for the Project. As per the agreement, an amount upto about Rs 71 crores will be jointly 
invested by the company and Kathari Water Management in one or more tranches, by way of shares, Compulsorily 
Convertible Preference Shares and NCDs. 

 
 

     Results Today 
 Ambuja Cements, Enkei Wheels, RCL Retail. 

 
        

     Indian Macro 

 The Ministry of Earth Sciences (MoES) has rolled out the draft blue economy policy in the public domain, inviting 

suggestions and inputs from various stakeholders, including industry, NGOs, academia and citizens. The draft policy 

document outlines the vision and strategy that can be adopted by the government to utilise the plethora of oceanic 

resources available in the country. The document has recognised seven thematic areas: national accounting framework 

for the blue economy and ocean governance; coastal marine spatial planning and tourism; marine fisheries, aquaculture, 

and fish processing; manufacturing, emerging industries, trade, technology, services, and skill development; logistics, 

infrastructure and shipping, including trans-shipments; coastal and deep-sea mining and offshore energy and security, 

strategic dimensions and international engagement. The policy document has been disseminated for pubic consultation 

on several outreach platforms, including websites and social media handles of the MoES and its institutes. Stakeholders 

have been invited to submit inputs and ideas by February 27, it said in a statement. 

 

     Global Macro  

 Stocks of crude oil in the United States fell by 5.8 million barrels in the week ended February 12th, 2020, following a 5.4 

million draw in the previous week, and compared with market expectations of a 2.2 million drop, data from the 

American Petroleum Institute showed. 

 In their first meeting in 2021, FOMC members expected that it would be appropriate to maintain the target range for the 

federal funds rate at 0 to 1/4 percent and asset purchases at current level until labor market conditions had reached 

levels consistent with the Committee's assessments of maximum employment and inflation had risen to 2 percent and 



 
 

 

was on track to moderately exceed 2 percent for some time, minutes from last FOMC meeting on January 26-27, 2021 

showed. Fed officials observed that the economy was far from achieving the Committee's goal of maximum employment 

and that even with a brisk pace of improvement in the labor market, achieving this goal would take some time. Inflation 

is anticipated to move up, along a trajectory consistent with achieving the Fed's objectives, supported by stronger 

economic activity, widespread vaccinations and the associated reduction in social distancing, and accommodative fiscal 

and monetary policy. 

 Industrial production in the United States increased 0.9 percent from a month earlier in January 2021, following a 

downwardly revised 1.3 percent growth in December and beating market expectations of a 0.5 percent increase. 

Manufacturing output rose 1.0 percent, about the same as its average gain over the previous five months. Mining 

production advanced 2.3 percent, while the output of utilities declined 1.2 percent. 

 Annual inflation rate in the UK edged up to 0.7 percent in January of 2021 from 0.6 percent in December, slightly above 

market forecasts of 0.6 percent, as the country was under a coronavirus lockdown. Furniture and household goods (12 

percent vs -0.7 percent); restaurants and hotels (1.1 percent vs 0.1 percent); and transport (2.1 percent vs 1.9 percent) 

had the largest upward contributions, while falling clothing and footwear prices (-3.4 percent vs -1.8 percent) had a 

downward effect. Meanwhile, prices of food fell at a slower pace (-0.7 percent vs -1.4 percent). On a monthly basis, 

consumer prices fell 0.2 percent, less than forecasts of a 0.4 percent drop. 

 Factory gate prices of goods produced by the UK manufacturers dropped 0.2 percent year-on-year in January 2021, the 

least since last March and compared with market expectations of a 0.4 percent fall. Petroleum prices fell for a 12th 

consecutive month (-22.2 percent) driven by refined petroleum products for the domestic market. Also, both paper & 

printing and tobacco and alcohol prices declined 0.1 percent, each. On the other hand, the largest upward contribution 

came chemical and pharmaceutical products (2.1 percent). On a monthly basis, producer prices rose 0.4 percent, 

accelerating from a downwardly revised 0.2 percent gain in the prior month and beating market expectations of a 0.2 

percent growth. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

     
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 642 633 656 666 679 

ASIANPAINT 2349 2329 2402 2423 2475 

AXISBANK 765 754 775 786 796 

BAJAJ-AUTO 4109 4063 4157 4203 4251 

BAJAJFINSV 10002 9864 10250 10388 10637 

BAJFINANCE 5632 5586 5715 5761 5844 

BHARTIARTL 594 587 596 602 605 

BPCL 407 398 411 420 423 

BRITANNIA 3342 3329 3374 3387 3418 

CIPLA 824 818 839 845 861 

COALINDIA 134 132 135 137 138 

DIVISLAB 3553 3529 3614 3638 3699 

DRREDDY 4530 4490 4620 4660 4750 

EICHERMOT 2659 2642 2702 2719 2762 

GAIL 133 130 135 137 140 

GRASIM 1227 1217 1238 1248 1259 

HCLTECH 934 929 946 952 964 

HDFC 2763 2741 2810 2832 2879 

HDFCBANK 1567 1556 1594 1606 1633 

HDFCLIFE 695 685 703 713 722 

HEROMOTOCO 3514 3417 3555 3652 3692 

HINDALCO 300 297 304 308 312 

HINDUNILVR 2144 2131 2173 2186 2214 

ICICIBANK 647 640 656 662 671 

INDUSINDBK 1003 985 1044 1062 1103 

INFY 1271 1263 1283 1290 1302 

IOC 94 94 95 96 96 

ITC 217 216 218 219 220 

JSWSTEEL 403 397 407 413 417 

KOTAKBANK 1962 1938 1993 2016 2047 

LT 1533 1516 1550 1567 1584 

M&M 906 898 913 922 929 

MARUTI 7391 7321 7541 7611 7761 

NESTLEIND 16425 16113 16663 16975 17213 

NTPC 98 96 99 101 102 

ONGC 101 99 102 103 105 

POWERGRID 226 220 229 235 238 

RELIANCE 2057 2031 2076 2102 2122 

SBILIFE 868 863 876 882 889 

SBIN 406 396 410 421 425 

SHREECEM 27995 27727 28418 28685 29108 

SUNPHARMA 615 611 624 628 636 

TATAMOTORS 325 321 330 334 339 

TATASTEEL 687 679 695 703 711 

TCS 3030 2994 3081 3117 3169 

TECHM 969 958 983 994 1008 

TITAN 1447 1432 1465 1481 1499 

ULTRACEMCO 6347 6292 6446 6501 6600 

UPL 529 518 536 546 553 

WIPRO 425 422 432 436 443 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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